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&KHW SDUMOQDLLHY FRADERWDWAXW HADP LV

(Q QRXV HQVDP LIRQV QRWH  H DQQ«H HQ VDQWTXH )' -3 1 RWH
IRQGDVMIRQ D YX ® NRXU DILQ GDIGHU ¢ P DIQWQLU HWE DP «QRUHU GV
VRLQV GH VDQW HWGH VHUYLFHV VRALDX] VXU QRWH VAULVRLLH & HVWSOXV
GH  DQQ«HV GH WDYDLOVRXWQX SDUGHV E«Q«YRBN TXL FLRIHQWHQ @
FDXVH GH @ )RQGDMRQ /H QRP EWH GKHXUHV GLP SOFDMRQ GH
G« YRXHP HOWHWGH SDUAFLSDVIRQ QH VH FRP SV SOXV $ YHF VIRXVIAV BV
WHOFROWHY OGN RUDQMVOMRQV G«Y«QHP HOW N GeFIMRQV
RUHQMRQV TXH QRXV DYRQV ¢ SUHQGLH QRXV QRXV HQIDIHRQV
VRXRXUY ¢ GDQV FHWW FDXVH TXLQRXVVIHQWE F - XU

(Q FHWH GHX[ [2 P H DQQ«H GH FDP SDIJQH QRXV QRXV VRP P HV DQF«V
VRQGHP HQWGDQV QRV YDBIXW HWORWH YRRQW GDYRIU XQ IP S

P DMIXU SRXU @ VDQW GHY JHQV GLFL /D P IWMRQ TXH QRXV QRXV
VRP P HVY GRQQ«H HWWG-WH DX F XU GH QRWH VDQW HQ $EIMEL
2 XHWK 1 RWH HQIDJHP HOW¢ YDRUWHU JWFH ¢ QRWH W<WHDX GH
SDUMQDULHV HWGH GRQDWXW QRV SLRIHWRQQHY GH @ VWDQW QRV
VRIQV QRFDX[ HWMH P IHX[ -VWH DILQ GDYRWXQ WHOP SDRWXU@ VDOQW
GHV JHQV GLFL HWWXQ WDYDLOFR®&RWDO P DLV SUP RUGIDOSRXU QRWH
«TXLSH

7RXWDX @RQJ GH FHWW DQQ«H P DQU« XQ FRQW W «FRQRP LTXH
LOFHU/MLQ HWCDQQRQFH GH UHP DQIHP HQW DYHF CDULY«H GH 6DQW
4 X«EHF QRWH «TXLSH D VX UHGRXE®IU G DUBHXU HWWRUM VRQ «SLQJ B
GX MIX 8 QH DQQ«H GH UXWIVAV GH W DAVDVIRQV HWG HQIDIHP HQW
WVXP H W8 V ELHQ FHWW GHX[ 12 P H DQQ«H GH FDP SDIQH

& HW DYHF HQVKRXVIDWP H  [IHUM HW UHFRQQDMDQFH TXH QRXV
VRX@ QRQV AP SRUMQFH TXH BNV JHQV G LFL DFFRUGHQWE BIXU VDQW

1 RXVVRP P HV SU-W ¢ | LIDQFKLU@ @IQH G DULY«H GH FHWW FDP SDIQH

®  G«FHP EWH 0 HFL G-WH $8 & 85 GH QRWH VDQW HQ
$EMEL2 XHW
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BXIV ¢ CB * $ GH CDQ GHUQHU DXFXQ FKDQIHP HQWQD «\W HQUHIMMA DX VHIQ GH O«TXLSH H «FXVIYH 1 RXV
DYRQV SUV XQH UcVROMRQ DI LQ GH UHP HWUH BV «BIPIRQV ¢ XQH GDVIA X% UHXUH DI LQ TXH QRXV SXLWWRQV LHYRLU
BV B IOP HOW J«Q<DX[ VXURXW®N SRIQW @<V DX QRP EWH GDQQ«HV FRQWFXWIYHV GXQ P DQGDW¢ @
SUMGHQFH YLFH SWVIGHQFH HVEF

$X FRXWDQWGH (DQQ«H O«TXISH D SHWP LV GH WHYRIW QP SOFDMRQ GH ' WH / HVDUM DX WVHIQ GX FRQWHO
GDGP LQMAUDVMRQ DI LQ G DEJHUVD FKDUWH GH WDYDLO 6RQ U & G DGP LQMADWIFH VHUD GDYDQVIDIH RUHQW YHUY
@ FRQVXOMMRQ GH SHUAMH HWXQH SU«VHQFH VHARQ VHV GLVSRQLELAVKEY SOV WT X XQH DWIGXIV FRQWIDQVIA DX|
UHQFRQWHV &HD SHP HWAD ¢ ' UH / HVIDUM GH VH FRQVDFUHU GDYDQVIH ¢ VHV UHVSRQVDELMALV SLRIHVWLIRQQHABV
HWIDP LID®N VRXWHQ FRQWIEXDQWDRVIYHP HOWE @) ' -3
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4 XH@ DQQ«H P RXYHP HQWH D «W 3RXU® GULHPRQ J«Q«lDB UHQ GH SOV
P RVIYDQWHWHQWKRXVIDVP DOWTX XQH DQQ«H LHP SQH G «Y«QHP HOW G DPVIYLWY HWGH
Gl &HD | DIWP DLQVHQDQUWWHSWDQV TXH M WDYDLAGH DX VHIQ GXQH «TXLSH P Rl «H HW
G« YRX«H HWFHWIA DQQ«H Wi SHX[ 112 UHP HQWDI I LLP HUTXH QRXV QRXVVRP P HV VXUBDW«V/
HWDYRQV VX U« &FKLU FROVFLHQFLHXVHP HQWDILQ GH SWHQGWH GH ERQQHV G«FIMRQV HW
VRXVIHQLUGHV SURMIW SHUAHQW HWWLI QLI LFDVIA V SRXUM VDQWE HQ $ EIVIEL 2 XHWW

&HMH DQQ«H GDQV XQ FROWA W «FRQRP ITXH LQFHUMLQ  QRXV DYRQV VHQW QRV
SDUMQDLLHV HW@ SRSX@VRQ GHUU2 LH QRXV - DITLLP H VDQV K« VAU TXH FHWH DQQ«H HQ
I XWX QH UFKH GH W« DIVDVIRQV GH G«SDWHP HQW HAWGH SUMHV GH SRUMIRQ $\ DQUWVRXNRX U/
HQ W\IH QRV REMIFMMV GH FDP SDIQH QRXV VRP P HV FRQI LDQW G DWHLQGLH HWVXUSDWHU
QRV U< DAVDVIRQV HWSLRMIW 0 HUFLG -WH ¢ QRV FWV HWGH IDILH GHSXLVSOXVGH  DQV @ J

VDQW XQH SURUW¢ GDQV YRWH TXRVIGLHQ ‘CVH &; \ A&
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P DUTXH QRWH GHX[ 2P H DQQ«H GH FDP SDIQH $\ DQWSRXU REMPI @ VRP P H GH DILQ GH
WDOVHU GHV SLRMMW SHLP HWIDQWGH | DLLH D\ RQOHU HWUHFRQQDAWH B VWDYDLOLQGLVSHQVDE® GHY HP SRR\ «V GX
WWHDX GH @ VDQW DP «@RUHU BV LOVHUYHQVRQV GLLHAVIAV DYHF BV SDVIHQW ¢ OXUWHQFH GX &HQWH KRVSLVIDAHU
GH / D 6DUH HWWRXVIHQLU SOXMHXUY DXWHV SURMIW &HWIA GHURL2 LH DQQ«H HQ I XWXQH GH JUDQGH J«Q< LRIV &HD
QRXV D SHP LV GH FRQI LLP HU®1 G«SDWHP HQWGH QRWH REMIF SRXUFHWIA FDP SDIQH FDUQRXY DYRQV DWILQW
QRWH REMIPU LQIMDOHQ RFVRELH ' DQV XQ FRQW W «FRQRP LTXH UHP SQ@ GH G«ILV QRXV VRP P HV I1HW/ GH
SRXYRLU FRP SWAU VXU GHV SDUMQDLLHY HAWXQH SRSX@VRQ J«QeUHXVH HWLQYHWAH SRXU @ VDQWE GHV JHQV G LFL
1 RXVDYRQV GRQF | HLP « CDQQ«H DYHF XQ P RQVDQWG XQ SHX SOXV GH GDP DWk

' HSXLV SXV GH RQW«W W« FROYYV HMQYHWI SRXU @ VDQW GHV G$EIMMEL 2 XHWV/ D |RUFH GX
P LAHX QRXV SHWP HWGH JWDQGHV U« XVWWAV DI LQ G -WH $ X &RHXUGH @ 6DQW VXU QRWH VIHULVIRLLH
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