


&KHUWY SDUMQDLLHY FR@YERWWAXUW HADP LV

& HVWDYHF EHDXFRXS GH | LHUA¢ HWGH UHFRQQDLWDQRH TXH M MW XQ
UHIDUG VXU @ GHUDE WH DQQ«H GH QRWH )RQGDVMRQ * WiFH ¢ @
J«QRVIW ¢ @ FRQI LDQFH HWE CHQJIDIHP HQWGH QRWH FRP P XQDXW

GHV SDUMQDILHV GHV E«Q«YRBN HWGHV GRQDWAXU/ QRXV DYRQV SX
DFFRP SQU GHV W DAVDVIRQV FRQFU VIAV TXLDP « QRUHQWGLLHAVIAP HQW®
TXRVIGLHQ GHV JHQV G LFL

1 RXV DYRQV QRVDP P HOWFRQWIEX« ¢ @ FU«DVIRQ G XQH FKDP EWH GH
VRIQV SDADVIIV VRXVHQX @ 0 DIVRQ 0 RUHDX SDUAFLS« ¢ CDFTXIMMRQ
G «TXLSHP HQW HWHQVHM SRXU OXUW HQFH HW DFLOW 1 WDQVSRUAGHV
SDUHQW HQ RQFR®RIH 1 RXV DYRQV «JD®P HQOW SRXU/XLYL QRWH
P SOFDWRQ DXSWV GHV SHURQOHV GDQV ®f EHVRIQ RIIHUN GHV
FRADVIRQV DX[ SDVIHQW HQ RQFRARILH HWHQ K«P RGLD® VH HWUHQI RUF«
GHV FRADERIDVIRQV SU«FLHXVHY GRQWFH@1 DYHF / D * UDQGH 6«GXPVIRQ
&KDFXQ GH FHV JHWIAV JUDQGV RX SHVIV | DX QH U« Ha1 GLI | « UHQFH
&HWH DQQ«H P DUTXH DXWL @ 11Q GH QRWH FDP SDIQH P DVIXUH
(QWHP E® QRXV DYRQV G«SDW« QRWH REMIPU GH

SRXUDWHLQGLH @ VRP P H H FHSVIRQQH@1 GH &H VXFP V HW/
® UH GWGXQH FRP P XQDXW P RELMV«H VRAGDILH HWSLRIRQG«P HOW

HQJI DJ «H HQYHUY M VDOQW GHV MHQV

(WFH Q HWT X XQ GEXW' «M  QRXV QRXV VRXUQRQV YHU/ CDYHQLUDYHF

QRWH SWRFKDIQH FDP SDIQH "H QRXYHDX[ SLRWW
GHQYHUXWH YHURQW B NRXU HW SHWP HWURQW GDYRIU XQ LP SDFW,
VIJQULFDW VDQWSRXU@ TXD@MA GHV VRIQV RI I HUN TXH SRXU®1 WDYDLO
GH QRV SURI HWIRQQHY GH @ VDQW

-H YRXV QYW ¢ YRXV NRIQGLH ¢ QRXV ¢ FROWQXHU GH IDILH XQH

Gl «UHQFH HWE SRUMU DYHF QRXV FHWH YIMRQ G XQ U<VHDX GH VDQW

| RUVKXP DLQ HADFFHVWLE®A

(QWHP EGI SRXU® VDQW GHV JHQV GLFL

0 HFLG-WHDX F XUGHQRWHP IMRQ
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$X FRXU/ GH CDQQ«H ® FRP W H «FXWi GH @ ) RQGDVIRQ D FRQQOX FHU/MLQV DNXWHP HQW 6XIVA ¢ CB * $
VHQXH HQ MLQ O«TXLSH D SUV ®f WP SV GH LHYRLU VHV HQIDIHP HOW HWSURUWY / H FRQVHIOH] «FXWII D GRQF
W« VHV P HP ELHV VHX®P HQWHQ QRYHP EWH ' HV FKDQIHP HQW RQW«\W DSSRUMV DILQ GDWXUHU @
FROVIQX W GH QRV DFVIRQV HWGH VRXWHQLU O« YROXVIRQ GH @ ) RQGDVIRQ

XVIXH@ O FRP LW¢ H «FXVl «VDMWFRP SRV« GH . DUHO5D\ P RQG SUKMGHOW ) LDQFLV: XUW  YLFH SUMGHQW
&«GUF -DFRE WAVRUHU HW UH &DVKHUQH / HVDUAM  VHFU«VIDLLH

' HSXLV QRYHP EWH ®IFRP LW H «FXW HWFRP SRV« GHVP HP EUHV SU«VHQWE FL GHWXV
&HV FKDQIHP HQW WP RLIQHQWGH @ YLVIDAW GH QRWH J RXYHUQDQFH HWGH CHQIDIHP HQWFRQWIDQWGHV P HP EUHV
TXLFRQWLEXHQWDRVYHP HQWE @ P WMRQ GH @ ) RQGDVIRQ

1 RXVUHP HUFLRQVMOQP?: LHP HQWBN P HP ELHV VRUMQW SRXUBXUFRQWIEXVIRQ HABIXUG«YRXHP HQW
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IRXWHQRQ@DOHPKPRXOLIBUSDGMHLIDWKDQIQH DV X U Y HIQOM® X L & H

O$*GHVMXLQ OHPEUBFWLWHHQJIDJHWG\QDPLTEHSXLY OH*LQJUDV
FKRLBHTXLWWHMRQFWLBQ/GPLQLVWULRODLIFEGDURIHVVLRDHIDOL
SHUPHW\SORWA FRQVDFUMIIDXWHX¥MRBQJIDIJHPWMIVEHVRGURIRG&VLU
G LPSOLFDWLRQ

1RXWDXDG UHV VRSO XWL Q Fa WHHWP HU F L H PSROWWZF R Q W U L E S WALRQH X' RID
«QHUHWRG«YRXHPHQWHOFLVVLRE PRQGDWERS DV V DIXHUDD L \K\H
HPSUHLQWH VLJQLILFDWLYH HW QRXV OXL VRXKDLWRQV OH PHLO
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4 XH@ DQQ«H P DUMXDQWA QRXV YHQRQV GH WDYHUMHU / DQQ«H

DXWD «W UFKH HQ WDAVDMRQV HQ Gl WHBY«V HW
VXU/RXW HQ VRAGDUW  3RXU @ GLLHAIRQ J«Q«D®! LOQ\ D UHQ
GH SOXV LQVSLLDQWT XH GH YRLUVH FROFUVIVHU GHV SLRMIW TXLRQW
XQ P SDFWGLLHPWVXU @ TXD@W GHV VRIQV HW®H ELHQ ~WH GHV
JHQVGLFL

( QURXU<H G XQH «TXLSH HQIDJ«H SDWIRQQ«H HWSLRI RQG«P HQW
G«YRX«H ¢ @ P MRQ GH @ ) RQGDVIRQ M1 VXLV SDUAFX@ UHP HQW
B GX FKHPLQ SDUFRXWX (QWP E®I QRXV DYRQV WX
WDQV RWPP HU QRWH YIMRQ HQ DFVIRQV FROFG' VAV  VRXVIHQ ¢ @
FKDP EWH GH VRIQV SDAIDVIV DFFRP SDIQHP HQWGH @ 0 DIVRQ
0 RUHDX DFTXIMMRQ G«TXLSHP HQW SRXU OXUHQFH DIGH DX
VWDQVSRUAGHY SDVHQW HQ RQFRE&RILH VDQV RXEQHU BN LOMDVIYHV
KXP DIQHV FRP P H GOV FREMRQV RIIHUMV DX[ SDVHOW HQ
ROFR®RIIH HW HQ K«P RGIDOVH $XVDQW GH JHWHV TXL DX

TXRVGLHQ | RQWXQH UcH@ GL | « LHQFH

' DQV XQ FROWA W TXL GHP HXUH H] LJHDQWSRXU B LkVHDX GH @
VDQW  QRXV DYRQV SX FRP SVIHU VXU XQ DSSXL H[ FHSVIRQQHOGH

QRWH FRP P XQDXW /D P RELOVDMRQ GH QRV SDUMQDLLHV
GRODWAXU/ HW E«Q«YRON D «W DX F XU GH QRV VXFRV

(QWHP E®I QRXV DYRQV IWDQFKL XQH «VDSH LP SRUDQW HQ
FRQFOXDQW QRWH FDP SDJQH DYHF XQ WVX@DW TXL
G«SDWH QRV DWHQWAV DP DW«V SRXU XQ REMIPWM
LQMDO GH &H G«SDWHP HQW HW ®1 UHI BW GXQH
FRQIIDQFH SWHHXWH HW GXQ HQIDIHP HQW FR@FWM
UHP DUTXDE®

$QRW TXH QRXV VRXWQRQV FHWW SDJH DYHF I[LHUM QRXV
UHJ DUGRQV G«M YHU/ CDYHQLU DYHF HQVIKRXMIDVP H ' H QRXYHDX|
SIRMW SRUMXU/ YHURQW ®I NMRXU DX FRXW GH @ SURFKDLOH
FDP SDIQH HWW VXLV FRQYDIQFXH TXH JWFH ¢ @ J« Q<RI GHV
JHQV GLFL QRXV FROMIQXHWRQV ¢ DYRIU XQ LP SDFWMIQL LFDW
VDQWSRXU®V SDVHQW TXH SRXUGN SURI HWIRQQH®Y GH @ VDQW

0 HUFLG -WH SU<«VHOW HQJDJ «V HWWVRAGDLLHY cCVH&: |\ ABZ'B& < E& ']'+ V&

(QWHP E®I SRXUM VDQW GHV JHQV GLFL
|
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